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2022 Annual Report for fiscal year 4/1/2021 through
3/31/2022

In the midst of the appearance of the COVID-19 virus and the resultant financial uncertainty, the Board of Managers
of Investments and Permanent Funds presents its 2022 Annual Report to New England Yearly Meeting. The Pooled
Fund is a professionally managed investment fund which NEYM offers to its member meetings. As of March 31,
2022, 36 meetings and Quaker based organizations have total investments of $13,921,638.93 in accounts ranging
from under $10,000 to over $1,000,000.

In Fiscal Year 2022 ending on third month 31, 2022, annual income distributed to constituents from the Pooled
Funds was $0.196357 per unit paid in quarterly installments for an annual return of 3.77%. The unit value increased
from $5.414680 to $5.556868 or 2.63% over the year. When combined with the distributions this resulted in a total
return of 6.40% for the year. A history of the performance of the Pooled Funds including income and capital
appreciation is attached to this report.

Income distribution is based on a 3-year average of unit value so the distribution for FY2023 (April 1, 2022, to
March 31, 2023) will increase slightly to $0.200592 per unit. It will be paid at a rate of $0.0501479 per unit each
quarter.

Total expenses during the fiscal year amounted to $103,218 or 0.78% of the value of the fund at the beginning of
the year.

For the benefit of the constituents, the Board of Managers manages the portfolio to provide income for our
constituents and competitive appreciation in the value of the investment. The Board achieves this by investing in
companies whose businesses are aligned with Quaker values. The Board seeks companies that are making a positive
contribution to the world’s need for goods and services and are providing work in a healthy, equal opportunity
environment. Furthermore, the Board of Managers avoids investments that are inconsistent with Friends’
testimonies, including companies that depend upon war materials, alcoholic beverages, tobacco or gambling, and
companies that conduct unfair employment practices or pollute the environment. The policies and procedures are
described in the Board of Manager Investment Guidelines & Procedures page which is available online at:
https://neym.org/board-managers/investment-guidelines-procedures.

The Board of Managers reviews each company proposed by the deBurlo Group, our financial advisor, prior to
purchase based on these principles. All holdings (including preferred stocks and bonds) held in the portfolio are re-
screened on a triennial basis to ensure continued suitability.

The Board remains committed to investing a portion (approximately 2%) of the Pooled Funds in locally controlled
community development funds throughout the New England states. These investments support affordable housing,
small businesses, community facilities, education, farms, and fisheries.

The NEYM Board of Managers of the Pooled Funds has begun the process of developing a new suite of charts that
will allow for better comparison to other investment options. The pie chart shows proportion of Pooled Fund
investments by sector is being replaced by a bar chart comparing them to the S&P 500.

The Board intends to have additional charts available sometime within the 2023 fiscal year. The goal is to allow
better presentation of investment characteristics and performance so that organizations considering the NEYM
Pooled Fund as an investment option have the best data available to compare to alternatives.
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